MEMORANDUM OF UNDERSTANDING

BETWEEN

BHARAT DYNAMICS LIMITED

AND

DEPARTMENT OF DEFENCE PRODUCTION

MINISTRY OF DEFENCE

GOVERNMENT OF INDIA

FOR THE YEAR 2019-20




Annexure-|

Bharat Dynamics Limited - Hyderabad

MoU 2019-20

Name of the CPSE

Bharat Dynamics Limited, Hyderabad

Status

Siek Mtnaeipient-Sick/\Weak-/rere: Weak
according to DPE

Reason for sickness, if applicable

Not Applicable

Whether registered with BIFR, If yes,

details

No

Schedule of Company

A / B/-G/ B/ None :Schedule B

Purpose for which CPSE has been set up

and the main business now

Production of Guided Weapons

Number and Name of the subsidiary
companies with amount invested and
share in its profit during last five years

NA

Year

Name of the subsidiary

2013-14

2014-15

2015-16

2016-17

2017-18

Number and Name of the Joint venture

companies with amount invested and
share in its profit during last five years

NA

Year

Name of the Joint Venture

2013-14

2014-15

2015-16

2016-17

2017-18

Details of revival plan approved earlier

NA
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Annexure —II (Contd.)

1. It was agreed that the targets finalised by the IMC are based on
provisional/estimated figures submitted by the CPSE for the year 2018-19. In
case of better performance of the CPSE as per actual results, the difference may
be added to the targets for the year 2019-20. In case the figures for the year
2018-19 are recasted / restated in audited accounts, comparison of actual results
shall be made based on recasted / restated figures.

2. In working out achievements for the year 2019-20, quantified qualifications of
CAG/ Statutory Auditors would be adjusted in case of overstatement of revenue
/ Profit /surplus or understatement of loss /deficit in addition to the negative
marks prescribed in MoU Guidelines.

3. It was agreed that targets decided in the MoU are unconditional and no offset

will be allowed on any ground. Further evaluation would be subject to
Compliance of Additional Eligibility criteria as contained in the MoU Guidelines.

In witness where of, the parties to this MoU have set their hands on this

o™ Dayof Juby- 2019

J—

harth Mishra (Retd.) Dr Ajay Kumar I A S

Chairman and Managing Director Secretary to Government of India
Bharat Dynamics Limited Department of Defence Production
Ministry of Defence Ministry of Defence

Hyderabad-32 New Delhi -110 011




List of Milestones with respect to CPSE Conclave - 2018

Annexure - A

S No Action Plan Milestone Milestone Date
Finalization of one contract for
1 |Export of LWT-XP (Light Signing of Contract 30.09.2019
Weight Torpedo ) (Value
Rs.130.78 cr.)
Signing of one contract for
export of CMDS (Counter —_—
2 Measure Dispensing System) Signing of Contract 31.12.2019
(Value Rs.144 crs.)
Indigenization of Akash .
3 |(Surface to Air Missile) OcTOL |Manufacturing of Octol 31.03.2020
by 31.03.2022. Powder , Warhead
filling & blast trials
Indigenization of Invar ATGM L&
4 |C02 cylinder il Assembly Level, 31.01.2020
(Value Rs.4.10 crs.) coz |Final Assembly Level
cylinder by 31.03.2021
e eRIS en el ipgar A(I/gme CompenentLevel,  Sub|  30.04.2019,
5 y Assembly level, Final 31.12.2019,
RE. 3 CrE.) power assembly level 31.01.2020
cylinder by 31.03.2022 y R
Indigenizaton of Invar ATGM |Composition
Sustainer Charge (Value |experimentation
Rs.3.75 crs.) Sustainer Development Agency :
6 |Charge by 31.03.2021 DRDO & 3??—?:223::
Pilot batch of Composition e
Manufacturing by OFB
Indigenization of Invar ATGM
War-Head L. .
7 (Value Rs.11.5 crs.) INVAR Induction in to Production 31.03.2020
War head excluding
composition by 31.03 2020
Indigenization of Invar ATGM 1o o onentLevel,  Sub 30.06.2019,
vear-Hoad Assembly level, Final 31.12.2019
8 ?éig:g;j;éf;;;i tior?')(s;)" Assembly level & 31.01.2020 &
31.03.2021 Induction in to production 31.03.2020
Indigenisation of Konkurs-M
ATGM War- Head Supplement [Component Level, 30.06.2019,
9 62 (Value Rs 46 crs.)- |Sub Assembly level, 31.12.2019,
OMA (Explosive Composition) |Final Assembly level 31.01.2020
by 31.03.2022
lIR Seeker Technology- :
10 ' |Development stiR Seekar by |2 °2ien of Sesker Systom & 31.12.2019

31.12.2022

its sub-assemblies




